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MEMORANDUM CIRCULAR NO: 2016-01-22-038
TO : PMA Board of Governors, PMA Component Presidents and

officers, Presidents and officers ofSpecialty Divisions, specialty
societies and Affiliate societies

SUBJECT : PMA FUNDS MANAGEMENT

DATE : JANUARY 22,2016

Wartr)cst grcclillgs from thc Philippilc Medical Association!

As .vour dr:ll elected National Olficers and Board of Gorcmors bcstorcd r ith
] our trust and confidelce- it has al$ a1 s beett our ob.icctiyc to achic \ c transparcllt
lcadership bl proridirg 1ou $ith the right ilfonnation at thc right time.
Thcrclbrc. \\e r,ould like to kecp 1ou updated of the resolutiorls arriYed at in the
rcccnt Board of Govemors meetillg rclatirc to our lunds rnanagcrrcllt.

Bascd on the Treasurcr's Report. about 9.64 M 1\as spcnt on Mutual Aid grants.
Tlris signifies a l6oln incrcasc compared to the previous Iear lherc 8.28 M las
spcnt. Adnrission to thc Life and Emcritrs programs ltas lik*visc continualll
iucreased the past Jcan. We are cerlainll glad about this as it is rellective ofthe
lact that the PMA is ccrtaillr' $,orkirg lor the benefit of its members.

With the trend ol'afl increasiug anourt spent on Mutual Aid gralts and extension
of benefits to Lilc ard Emcritus members. the PMA lould be rvell to initiate
programs n'real-lt to genemtc additional sources of rcYcnucs to bc ablc to sustain.
such iucrcascd spcnding. Consequcnth. thc Board of Goremors has tasked the
Colnmittee on Filance to eYaluate inlestnent optiorls to achieve a higher 1ield.

Couscqucntll,. last Octobcr. 2015" per Board Resolutiorl No. 060 Scrics 2015-
2016. an authoritr las gir,en to the Comrnittee or Filauce to fufiher sflrdl the
proposal to in\est 25 M lrom the PMA funds. Fufther- Board Resolution No. 089
Scrics 2015-2016 granLcd the Prcsidcllt alld thc National Trcasurcr to sign thc
documcnts iu bchall'of the PMA.

Holo,cr. the recent slutnp in tlte global stock inder prompted the Eg3Id_91
Goycrnors to hold in abeYancc thc said ar)r)royed resolutions. therclbre,
PMA funds remain inltct. PMA funds are safeh maintained in our stable
lnd rcDutablc dcDositoN banks. Moreor.er. the Coumittee ol Fnancc rns
further tasked to re-assess their recomrncndation gilcn thc prcvailing financial
climatc and uarkct conditions.



As your tlxsted Lcadcrs. bc rcst assured that rve rvill kcep you updarcd on thc
rnallcr as \\,e all consistently rvorh for- the corunon good and bcst intcrcst ol llrc
PI\,IA

Again. lc1 tLs all work for Onc P\,[A. (he Heailh. One Nation.

OSCAR I. CABAHUG, M.D,
NationalTreasurer
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